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TAGS: ECON, EFIN, IN 

SUB J : SENIOR ECONOMIC PERSONNEL SHIFTS 

1. WE UNDERSTAND THAT THE FIRST OF WHAT IS EXPECTED TO BE A 
SERIES OF SENIOR ECONOMIC PERSONNEL SHIFTS IS IMMINENT. 

2. RESERVE BANK GOVERNOR S. IAGANATHAN WILL BE ASSIGNED TO 
WASHINGTON AS INDIA'S IMF EXECUTIVE DIRECTOR WITHIN THE NEXT TWO 
WEEKS. B. D. PANDE, CABINET SECRETARY, WILL PROBABLY REPLACE 
JAGANATHAN AT THE RESERVE BANK. M. G. KAUL, SECRETARY, DEA, 
MINISTRY OF FINANCE, IS RUMORED TO REPLACE PANDE THOUGH HE IS 
UNDERSTOOD TO BE UNENTHUSIASTIC ABOUT THE CHANGE. KAUL’S SHIFT 
MAY BE DELAYED BY A FEW MONTHS TO PERMIT HIM TO COMPLETE CERTAIN 
PENDING MATTERS. THERE ARE A WIDE RANGE OF RUMORS AS TO KAUL’S 
SUCCESSOR BUT A DECISION ON THIS HAS APPARENTLY NOT YET BEEN MADE. 

3. COMMENT: THE SHIFTS HAVE NO ECONOMIC POLICY SIGNIFICANCE. 
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DEPARTURE WILL BE A RELIEF. 
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